NOTICE OF REVISION OR DISALLOWANCE

Regarding Claims against the Sears Canada Entities’ or
D&O Claims against the Directors and/or Officers of the Sears Canada Entities

TO: [INSERT NAME AND ADDRESS OF CLAIMANT] (the “Claimant”)

FROM: FTI Consulting Canada Inc., in its capacity as Court-appointed Monitor of the Sears Canada
Entities (the “Monitor”)

RE: Claim Reference Number:

Capitalized terms used but not defined in this Notice of Revision or Disallowance shall have the meanings
ascribed to them in the Order of the Ontario Superior Court of Justice (Commercial List) in the CCAA
proceedings of the Sears Canada Entities dated December 8, 2017 (the “Claims Procedure Order”). You can
obtain a copy of the Claims Procedure Order on the Monitor's website at
cfcanada.fticonsulting.com/searscanada.

Pursuant to the Claims Procedure Order, the Monitor hereby gives you notice that it has reviewed your Proof
of Claim or D&O Proof of Claim and has revised or disallowed all or part of your purported Claim. Subject to
further dispute by you in accordance with the Claims Procedure Order, your Claim will be as follows:

Type of Claim Amount as submitted Amount Amount Amount
allowed by allowed as allowed as
Monitor secured unsecured
Original
Currency
A. Pre-Filing Claim $ $ $ $
B. Restructuring $ $ $ $
Period Claim
C. Post-Filing $ $ $ $
Claim
D. D&O Claim in $ $ $ $
respect of Pre-
Filing Period
E. D&O Claim in $ $ $ $
respect of
Restructuring
Period
F. Total Claim $ $ $ $

! The “Sears Canada Entities” are Sears Canada Inc., Corbeil Electrique Inc., S.L.H. Transport Inc., The Cut Inc., Sears Contact Services Inc., Initium
Logistics Services Inc., Initium Commerce Labs Inc., Initium Trading and Sourcing Corp., Sears Floor Covering Centres Inc., 173470 Canada Inc.,
2497089 Ontario Inc., 6988741 Canada Inc., 10011711 Canada Inc., 1592580 Ontario Limited, 955041 Alberta Ltd., 4201531 Canada Inc., 168886
Canada Inc. 3339611 Canada Inc. and SearsConnect.


http://cfcanada.fticonsulting.com/Searscanada/

Reasons for Revision or Disallowance:

If you intend to dispute this Notice of Revision or Disallowance, you must, by no later than 5:00 p.m.
(Toronto time) on the day that is thirty (30) days after this Notice of Revision or Disallowance is deemed
to have been received by you (in accordance with paragraph 72 of the Claims Procedure Order), deliver a
Notice of Dispute of Revision or Disallowance to the Monitor (by ordinary prepaid mail, registered mail, courier,
personal delivery, facsimile transmission or email) at the address listed below. Claimants can also, and are in
fact strongly encouraged to, submit their Notices of Dispute of Revision or Disallowance forms online by such
deadline at the Monitor’s website at cfcanada.fticonsulting.com/searscanada.

If you do not dispute this Notice of Revision or Disallowance in the prescribed manner and within the aforesaid
time period, your Claim shall be deemed to be as set out herein.

If you agree with this Notice of Revision or Disallowance, there is no need to file anything further with the
Monitor.

The address of the Monitor is set out below:

FTI Consulting Canada Inc., Sears Canada Monitor
TD Waterhouse Tower

79 Wellington Street West

Suite 2010, P.O. Box 104

Toronto, Ontario M5K 1G8

Attention:  Sears Canada Claims Process

Fax No.: 416-649-8101
Email: searscanada@fticonsulting.com

In accordance with the Claims Procedure Order, except in the case of forms submitted at the Monitor’s online
claims portal which are deemed received at the time they are submitted, notices shall be deemed to be
received by the Monitor upon actual receipt thereof by the Monitor during normal business hours on a
Business Day, or if delivered outside of normal business hours, on the next Business Day.

The form of Notice of Dispute of Revision or Disallowance is enclosed and can also be accessed on the
Monitor's website at cfcanada.fticonsulting.com/searscanada.

IF YOU FAIL TO FILE A NOTICE OF DISPUTE OF REVISION OR DISALLOWANCE WITHIN THE
PRESCRIBED TIME PERIOD, THIS NOTICE OF REVISION OR DISALLOWANCE WILL BE BINDING
UPON YOU.

DATED this day of , 20

FTI Consulting Canada Inc


http://cfcanada.fticonsulting.com/Searscanada/
mailto:searscanada@fticonsulting.com
http://cfcanada.fticonsulting.com/Searscanada/

